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Annexure F

=

[#%]

Holding of Specified securities
Pre Arrangement Share Holding Patter

Name of Listed Entity : GMR Airports Infrastructure Limited (formerly
known as GMR Infrastructure Limited)

Scrip Code/Name of Scrip/Class of Security

:532754/ GMRINFRA/ Equity Shares

Share Holding Pattern Filed under :Regulation 31(1)(b) !
a. if under 31(1)(b) then indicate the report for quarter ending :March 19, 2023
b if under 31(1)(c) then indicate date of allotment/extinguishment NA

Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information
Particulars YES*
a Whether the Listed Entity has issued any partly paid up shares
b Whether the Listed Entity has issued any Convertible Securities or Warrants? YES
¢ Whether the Listed Entity has any shares against which depository receipts are issued?
d Whether the Listec Entity has any shares in locked-in?
e Whether any shares held by promoters are pledge or otherwise encumbered? YES
f Whether the listed entity has any significant beneficial owner?

%
NO

NO
NO

NO

*if the Listed Entity selectes the option 'NO' for the questions above, the columns for the partly paid up shares, Outstanding Convertible Securities/Warrants, depository
receipts, locked-in shares, Noof shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination
on the Stock Exchange website. Also wherever there is 'No' declared by Listed entity in above table the values will be considered as 'Zero' by defauilt on submission of

the format of holding of specified securities.

The tabular format for disclosure of holding of specified securities is as folows.
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subsequen allolment on March 24, 2023, we have considered the ADP FCCBs as pat of diluled capital

Table | - Y holding of specilied securities
iCalegory| Category of Share| No of No of fuilly paid up |No ol No of Total No of Shares | Shareholdi | Number of Voting Rights held in each class of securities No of Shares Shareholding as a |Number of Locked in Shares Number of Shares pledged or Number of equity
Shareholders |equity shares held |Partly paid{Shares Held (Vi) = ngasa% Underlying % assuming full otherwise encumbered shares held in
up equity | Underlying|{IV}+{V)+(VI) of total no Qutstanding conversion of dematerialized form
shares Depository of shares convertible convertible
held Receipts {As a % ol securities (Including |Securilies (as a
(A+B+C2)) Warrants) percentage of
diluted share
capilal)
No of Voting Rights Totalasa % No. As a % of |No. As a % of total
of {A+B+C}) total Shares held
Class X Class Y | Total
i [0} (1) [ (V) [l [0 VI _(vimy (1X) X {X1) (LAl (X0 (L]
I{AY Promoler & 21 3555169176 [ ] 3555169176 58 90 3555169176 0 3555169176 58.90 4] 4547 n 0.00 2188066267 6717 3555169176
Promoler Group
(8} Bt 470189 2480776099 g ¢] 2480778080 4110 2480776099 Q 24807 Va0 4110 1,78.30.17.648 54 53 ] 0.00INA NA 2480546818
) Bon Pramataf Non Q Q Q 0 0 Q Q a 0 0 1] 0 ) O|NA NA 0
Pablle
{cn Shares underlying 0 0 Q 0 0 NA Q a (4] 000 0O[NA 0 0 00|NA NA [
DRs
(C2) Shares held by 000 0.00 a i} 0 0.00 0 a o] 000 ] 0.00 o 0|NA NA o]
Employes Trusls
Total; 470210 6035945275 0 Q ED15345275 100.00 5035945275 0 6035345275 160.00 1783017648 100.00 ] 0.00 2388066267 6717 6035716094
Nata: 1) The Company had issued and afialind 7-5 per cant formgn curfency o

oitibin bonds (FCCBs), canvestibly inta Tully paid up squity thares of tha Company having face vilie of Re. 1 each (the “Comversion Shares') to “Fuwall Investment Authority". The FCCBs may ba converted inlo 1112418867 sharas (npprow | in accordance wilh
Ihe lerms of the Bonds The Board on March 17, 2023 had approved s

20 af 6.76 per cenl Foreign Currency Convertible Bonds (FCCBs) lo Aéroports de Paris 8.A. (ADP’) which were alloted on March 24, 2023 The principle amount of FCCBs along wilh ihe interest accrued may be converted into equity snares. The principle
mounl of FCCBs may be converled inlo approx. 670600981 fully paid up equily shares qf the Company having face vaiue of Re. 1 each in accordance wilh the lerms of lhe Bonds. Accordingly,

it may ba noled Ihat white lhe ADP FCCBs were not in exislence as on March 19, 2023, however basis lhe approval of the Board and

2) Nuinkir of Shitns pledged o pihorwise encumbered mantigned in Tablo | and Tabilo Il are only for Promater & Promoter Graim.
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Table Il - showing holding paltern of the Promoter and Promoler Group
Cat | Calegory & Namc of the Shiiehalder Noal |Mo of fully paidup |[Neof  |Neof Total Mo of Shares s ‘ol Veting Righls held in each class of s=cutitios Mo ot ¥ iding an of Locked In Inumber of Shates pledged ot |Number af Equity
Qo hareh {mguity shares held |Parily palt | Bhares Held {IV+V+V1} g asa%of Shares 3 % assuming : otharwise encumbered shares held in
ry |glaars up equity  |Undarying 1atat no of Underlyin |fulfl conversion of I £l
| whares Depanitary sharos U] sanvertible form
| haid Receipls |eafeutated | ities (a5 a
as per ng percentage of
| HCRA, 1957 eopyartilh |diluled share
(Vill} As & % Te capital) (VIl)+(X)
of [A=B+G2 securities |As a % of
. {Including |(A=B=C1)
Warrants)
Ma of Voting Righte Yotal as a Mo, A5 o % of total | Na, As a% al
s of Shares held tatal Shares
(A+BAC) hetd
Class X [Class ¥ _{Total
1 Ji] vl (X0 i} i {wilty | % | {44 1) I A} [E]
(1) lindlnn
(Al |Ineagualuindu yndrided € arhiy 12 [ 1] 53070 [ 420070 0 GEECO7E| 0.8 ) 012 af .00 o] 0.00 60070
| [aaiicannm w0 GRANCH) (HUP 1 Fl [ 1474000 0,01 1475000 a 1475000/ 0.0z 0 oop 01 .00 o oo 14TIOO0
GHANDH| ELTEHL SRNTAS RAJU JHUF] § [] o Fiireie ) 200 o pacratss) 0.co o 060 o .00 ! 000 TS0
WIRAHRLINIAR GRANDHI Ll ¥ g} [ o000 agg a 0000 0.0 0 0.03 af og [ 0,00 360000
GEINIVAS BOMAIDALA (HUN) 3 2 5 2000b0 o.0d a o) 0.00] [ LE] g{ [i] 0 FEN 00003
| mauKAB RIS HAD GRANDH] 1 | [] 15130 9.0, i 253330/ 000 o 0.0 o 0! [l oo 255330
& VARRLAELHIG i a g gauesn 062 o 4250 652 u1 0t [ .00 [ 0.00 #2640
1 a o 151860 0,00 a 251680 00 [ 0.00 .00 [ ang 251660
1 [l [ E72150] 9.1 0 &72180! 0.01 [/ 001 o aa o 0.0 $72150
GG ARG 1 of 0 7513703 604 9| I51I0 04 [ (EE] i 60/ [ [T 13700
o 5 RAIU : [ ol 51660 0.08 5 351680 20 [ 0L [l 00 o toa S
& EdA eV ] a o) 255500 000 0 255000 .00 o [x) [ .00 o 0.09] 255500
LA v A0 TH & BAdl 1 ] o 3548500 ans El ] aos ol Az] o 00 ] o5 2ES00
ni | [Gepiral Gavernmeitintata Savetrment|s] ] [l 9] o 8.00 u! o .00 a 00 a 00 _ ol 0.00 B
it |Fimancial sliution uiEkinks o [ of [i] o0 [i] i .01l 1] 0 [ 0.00| 0 .00 )
(i1 [Any Ctbet L] IALEROG108 o Li| 3545506108 SBTR 3545508108 o 3545509108 EB T4 [l 4535 ] .68 ISESOEETGY) 00 35355089108
1 ENTERFPHALS PRIGATL LINITED i 25aEMR3150) [ a 20RABA3IE0) 0 1682843150 ] A4.48 a e GH APEIRELTIT FEBEBAIIED
WYDERABAD (AMILLI PROPERTIES PRIVATE
UNGIED 57000 [ 055 0 0.74 [ 0.00 [ 0.00 57500000
L 1 SMETS o o 211 '] 009 [] i) HTAFTS 10000} 70457,
] 1 naias] o d i [ 040 [ .00 o a0l 31i2181E
| A5 155166 [ [i] 288 ] | Kk o 080 £17200000 E7.60 T65336166
| [Casenee Hytall brisabe Lisniied [ o :! a [ a 060 0 .00 9 0,00 o
" [nRanom MEH) SANVASI RAIU AND SATTAVATHE
] SMITHA TRUST - Mr G B S Raju, Trusiee
100 ] a 1008 000 o oo ] 2.00 ] o000 16090
T BIN LUMAR Ami BRo Ty TLA] - A O === -
nidtes 1 1000} g - ot ! a 008! o 0,00 a oo 1000
[RAN DM VAN R AR AN AMALLIKARJUNA RAD TRUST !
i e wobblilon Seh, Tipuies 1 wr\'-| oy ] 108 oeal 1000 3 ; a ooo [ .00 a 000 A
I AICAL& AND AT TRUST - Me
| e [} - Fra) [t} i 1000 0,00 o] [} 0.00 [} 4.00 ) oo 1000
| Fil 3553169178 0 0 3558700178 5.0 655163176 9 4547 [ u,% 239B086267 67.17 IESS1RS1TE
| 1]
| Ts s Nigsnpl irdd et Foiign
(). fime i n g o o ot [ ) [ 000 2 0.00 008 o 000 o
a1 | Gowethment i a [ o al B 60 ol o [ 006 Go0 000 [ Eg‘ o
[r] |inalnion e o ] ] [ u1| e [l [ 000 | 0.00 0.60 1] 0.00 I [
id) ;rm.un Perlfgag i [ 4 ) oj [ 0.00 [ ] a] 0.60 (1] % .00 1] 0.0 n’
TN P R=E a ] g o of o [} [] 0 .00 [ o0 B [ 0oy )
| Bub.Tatal (A)E] [ [ 0 o i 0,00 o [T i 0.00] [ 0.00 [ 0.00] [l 6.00 [
Totil Snarcholding of Pramates and Pramates 1] IGSSTEBITE| [ ] 3535169178 53490 3555185170 [ 3855168176 58.90 45,47 9 0.00 2308065267 GTAT 3555169176
Group [AlalAJ1]+Al2)
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Catwgary | Category & Name ol the Sharehalder No of Nl luliypaldup  [Nool Na=l | futs] No=f Shires | Sherehald | Numbar of Votlng Rights held In sach cluss of securities No of Shares Number of Locked |Number of Shares dige 41 it {ratian of thires
Shareholde | squityshares held  |Panly  [Shares |Hutd fivevavt): Ing us a % Underying gase¥%  |inShares pledged orothorwlse | Wharas held in
n . jpald-up | Wprtarty] of latal no| [ Dutstanding |assuming ILtasd fusiivg
- equity  |Ing of shares convertiibia full
aharas | Bppaiit (A+B¥C2) tles [Incliid
held ory Warrents] of
| Retelpt ' conventible
. Securitles
| o5
of diluted
shore
| 1l L - n cachell
i Nao of Vating Rights Total asa % Ne, Asa%of [Nu. Asa¥%ol
at [AsB+C| total total Sharas
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

iCate |Calegory & Name of the Shareholder PAN No of |No of fully paid |No of No of Shares| Total No of 'Sharehold | Number of Voting Rights held in each class of No of |Shareholding | Number of Locked In Numbay of Shams Number of
gory | Shareh | up equily IPartly paid{ Underlying |Shares Hald ing as a % |securities Shares asa% Shares pledged or otherwise |equity shares
| olders |shares held up equity |Depository | {IV+V+VI]) of total no Underiying {assuming full encumbered held in
| shares Recelpts of shares Outstandin |converslon demalerialized
| held (calculate g9 of form
[ d as per converttible |convertible
l SCRR, securities  |Becurities (as
|' 1957 (VIII} (Including |a percentage
Asa%of Warrants) | of diluted
| (A+B+C2 share capital)
(VII+{X} As a
% of
(A+B+C2)
No of Voting Rights Total as a No. As a % of |No. As a % of
% of total lotai
(A+B+C) Shares Shares
held held
Closs X Clags Y |Total
(1 |Gustedianf DR Holde
IName of DR Holder ( if available) 0 0 0 0 0 4] Q 1] o 0 a 0 0 0 0
{a)
Employee Benefit Trusi{under SEBI Share based L] 0 0 a o 0.00 1] [/} 0.00 0 0.00 o Q [} 1]
ployee benefit i 2014)
(23
Sub-Total (A){2) 1] ] 0 o 0:00 0 1] 0.00 0 0.00 0.00 0 0.00 0
Total NonPromoter- Non Public Shareholding (C)= a [} a 0 0.00 0 1] 0.00 0 0.00 0 0 ] [
C)1+CH2)
|
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Tl
K " . n il ik thures i wbilch slgnifians bivie sl | coentiondsqulslilen f
fing [hvialls of the signilicant beneficlal owner Dwtiliy of the registered owner ot U | M it boratiin)
irstseed]
i I i W
Sharaheiding s % ol
sl e af shurey.
. N 1 N :
e N Name PAl Nitbnlity Name PAN umber of Shares (Exluulated st pae
lup equity share capitat of the Company. A

A0ST) da 30 R fARHSCH)
None of the shareholders of the Company hold more than 10% shares/voting rights in the Company, excepl the halding company viz. ‘GMR Enterprises Private Limiled {GEPL) which may itself and through other subsidiary companies, holds 58.63 % of the paid-
i the isions of the Compani ifi

13 Benelicial Owners) Rules, 2018 does not apply.to the Campany, except for Intimatlon of Corparate Identificatlon Number of GEPL in e-form BEN-2 with Ministry
1t Corporate Alfairs. Thus, the declaration "Whether the listed entity has any significant heneficial owner? is marked 35 ‘No*
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Table VI - Statement showing foreign ownership limits

Board approved limits (%) |Limits utilized (%) Date
As on shareholding date 100 28.16(31.12.2022
As on the end of previous 1st quarter 100 28.16(30.09.2022
As on the end of previous 2nd quarter 100 28.12(30.06.2022
As on the end of previous 3rd quarter 100 27.85(31.03.2022
As on the end of previous 4th quarter 100 28.39(31.12.2021
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Annexure C

Holding of Specified securities

Name of Listed Entity

Scrip Code/Name of Scrip/Class of Security

Share Holding Pattern Filed under

a, if under 31(1){b) then indicate the report for quarter ending

b. if under 31(1)(c) then indicate date of allotment/extinguishment

Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information:
Particulars

a Whether the Listed Entity has issued any partly paid up shares

b Whether the Listed Entity has issued any Convertible Securities or Warrants?

¢ Whether the Listed Entity has any shares against which de‘posit‘o‘ry repe[p@ are issued?

d Whether the Listed Entity has any shares in locked-in?

e Whether any shares held by promoters are pledge or otherwise encumbered?

f Whether the listed entity has any significant beneficial owner?

:GMR Airports Infrastructure Limited (formerly
known as GMR Infrastructure Limited)

:532754 | GMRINFRA/ Equity Shares

:March 19, 2023
=INA 5

YES* NO*
NO
YES
NO
NO
YES
NO

*if the Listed Entity selectes the option 'NO' for the questions above, the columns for the partly paid up shares, Outstanding Convertible Securities/Warrants, depositcry
receipts, locked-in shares, Noof shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination
on the Stock Exchange website. Also wherever there is 'No' declared by Listed entity in above table the values will be considered as 'Zero' by default on submission of

the format of holding of specified securities

The tabular format for disclosure of holding of specified securities is as follows
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Table | - y holding of specitied securities
Calegory|Category of Share|No of No of fully paid up |No of No of Total No of Shares | Shareholdi | Number of Voting Rights held in each class of securities No of Shares Shareholding as a [Numbsr of Locked in Shates Number of Shires pledged o Number of equily
Shareholders |equily shares held |Partly paid-{ Shares Held (vil) = ngasa% Underlying % assuming full otherwise encumbered shares held in
up equily | Underlying|iiV)+{V}+{Vl) of total no [e] i ion of demalerialized form
shares Depository of shares convertible convertible
held Receipts (As a *% of securities (Including |Securities (as a
(A+B+C2)) Warrants) percentage of
dituted share
capital)
= No of Voting Rights Totalasa % No. As a % of |No. As a % of total
of (A+B+C) total Shares held
Class X iICIass Y |Total
i) i il {7 A V) ) [T 1% X (X1) (X1 [Eal (e
1Ay Promoler & 23 6965783187 0 a 6965783187 6597 6965783187 a 6965783187 65,87 3,27.50.41,861 74.03 1] 000 o] 0.00 6965783187
Promoter Group
18) Public 470190 3593192765 0 o] 3593192765 3403 3503182765 1] 3593192765 34.00 0.00 2597 ] a0 HNA NA 3592966584
{C) Non Promoter-Non 0 0 0 a 0 0 0 1} a 0 0 4] 0 (4] NA NA 0
Public
({41 Shares underlying 1] [1] 4] 4] a NA 4] 0 0 000 O[NA ] 0.00 NA NA 0
DRs
|
c2) Shares held by 1 0 0 0 Q Q 000 1] o 0 000 1) 000 a 0 NA NA o]
Employes Trusls
Tkl 470213 1HSEAGTES52 o a 10558975952 100.00 10558975952 ] 10558575852 100.00 3275041861 100.00 o 0.00 1] 2.00 10558748771
Nata: | 1) The Board on March 17, 2023 had approved issuance al fi 7 per centEamign Gurrency Gonyarib|i Bands (FEGES) fo Agraparts te Fatis S A (ADP') which was alloted on March 24,2023, Tha principls amount af FCOBx alung with 1ha intorest nccpued may be convartet Intn equily shinins The principle meunt of FCCBs may be
=hiswitedd inlo approx 670600981 fillly paid isp equdy shares ol the Company having lace value of Re 1 each in accordance wilh the terms of the Bonds. Accordingly. it may be noled Ihat while the ADP FCCBs were nol in exislence as on March 19, 2023, however basis Ihe ippravil ol Ihe Board and subsequerl allotment on March 24,
2023 ww have considered |he ADP FCCBs ui pait ol diluled capllal
2§ Nurmbar ol Shirns pledged or olharwiae gicimbared maentioned in Table | and Tablo || A only lor Promotor & Prometar Group will by determined upon aliolmen) of shayes pursyant to the Scheme
33 Pyrauant 1o gnd upon elfeceanoss of e Sthome o Compang vl issye 85111022 OCRPS which may be comvertad il thi 3504440880 ayulity shutes in wocomdancs with the Schime
A} The tnlloing post schmie share Srpil delails are based on shareholding patiern as on Margh 19, 2223 ard assuming tha I=unnce / donversion of gacurities ia per lha Scheme. Please nole that the aclual posl scheame shate captal s nubjoct 1o varation, including on seeount of fulthar msusncaes pursyant 1 th scheme
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Table Il - Statement showlng shareholding pattern of the Promoter and Promoler Group

Promoler Graup (A)={A)(1)+{A}N2)

ICat [Eatesiny & Patns oo e Shisehalies No of  |No of fully paid up [No of N b Tolal No of Shares | 5hareholdin | Numtsr af Vothe Righis il 17 each chza of srcurilivs [Ho of Shares ish:reholmng as |Number of Locked in Humirer of Gihares plodged or | Number of equity
#q0 Shareh | equity shares held | Pastly pasl.| Shares Hisld (| W= Vel igasahof Underlylng 8 % assuming (ull|Shares winerene eieumbered |shares held In
Iry olders up aquely flotal no of i ol [demalerlalized
shares ishares form
(] Recuipts lcalculated |Including Warrants)  |Securlties {as a
s per pescenlage of
SCRR, 1857 diluted share
Iviny As a % rapltall |Vilj»1Xi
of (A+B+C2 As a % ol
[A+BeC2)
| - . No ol voling Rights Tolal as# No. As a % of total |[No. Asa% ol
| ol Shares held lotal Shares
[AsBrC) held
- [Clane x ices ¥ [Tatmn
i ity it 1wy wn [ L] LR L] ‘!!!ll X
I
81| I steary: Hewli crumceie © sl [ [] o [T ATy o 0 q neAnna]
| ebin) i i & u [TT1 [T o [ [
(LA R 1 n 0 i e 0 ] [
b gl [l 0 1] nni‘ RO f ] L1}
R PNAY [ i i [ A i -] [13
AR LB IS A1 LA R 1 i} i ¢|u_u_| FEEEl i [ [}
[l n i Yo S i} o o
SHIRVAS ROMRUNALA 1 I § 1 i il [
| [ A s [ 0 i 1 ] g] [
i GRANDIT HAG(NI i A s a o a
I (T | 0 a9 0 9] 0
| [aranss pry + i I o [l [
I L | [i] [ a & ]
LCeniral Govenmenl/State Governmeni(s)
fial 3| a a =) ] a i
HL_[Fmancal miimaansSyma 2| o g [] [ ]
(i) Eiey Ot '.Gi SEUMC01 372 o ] 3803| £ 0040800 ki
SiAAM T NILRPRISES PROVATE LIRVILLYY 1 AL = =] 7 i [1] 4
T =T
) 13100000 [} g i)
UL T § 11T % st F a na_ﬁ! AT o [ [
bt AL VT LM L 1 [LEAILTRY o; ] RN [E4] uzmml (1] i o TG
4 AR ] DS EAN 1 11 F 1 1A & ] [IEVNENTES ¥ FELI5168] L) [ E T
Fosele e Haianl Deuab e frmted] & W I i [ &S00 [ [0 | i 4
MH Intra Seonte Frivate Lnded (Formesty
st ot 1M 0 8 B o4, i i 257582066 n 0 257502066 21 257582064 u 2604440A80) o 257582066
HANDHITUCUT SANYAS) RATL AN SATYAVATHI
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Table iV -S 1t showing shareholding pattern of the Non Promoter- Non Public shareholder
Cate ]ICalegory' & Name of the Shareholder PAN No of |No of fully paid |No of No of Shares| Tolal No of Sharehold | Number of Voling Rights held in each class of No of hareholdi of Locked in Number of Shares Number of
gory | Shareh | up equity |Partly paid{ Underlying |Shares Held ing as a % | securitles Shares asa% Shares pledged or otherwise |equity shares
olders |shares held up equily |Depository [({IV+V+VI} of total no Underlying |assuming full ancumbered held In
| shares Recelpts of shares Outstandin |converslon demalerialized
! held [calculate g of form
d as per convertlible (convertible
ISCRR, securities  |Securities (as
1957 (VIII) {Including |a percentage
As a% of Warrants} |of diluted
{A+B+C2 share capital)
{VII+(X) As a
% of
(A+B+C2)
No of Voting Rights Total as a No. Asa%of |No. As a ' of
% of total lotal
(A+B+C) |Shares Shares
held held
Class X Class Y |Total
i1 Customant DR Holrter
IName ot DR Holder {  available) 1] a 0 0| [ 0 0 Q 1] 0 1] 0 0 1} a 0 a
(@
Benalit Tr SEBI Share based 0 0 0 ] o 000 o o 0.00 1} 0.00 a 1] 0 ] 1}
ployee benefit R 2014)
2)
HSub-Tatal (A2} 0 [} 0 [ 0 0.00 o [] n 0.00 ] 0.00f o 0.00 ] 0.00 Q
Tatal Ner Non Pulfic ic)= ] 0 0 0 0.00 o [ 0 0.00 o 0.00 o o o o
{C)1)HCH2)
I
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Table V= showlng detaile of Skinificant Dunslicial Dwnars [SED)
e =l
) § | Partichilars of tha shares In which signiticant banslicial f:...n...;.w...huq at
v Details of the significant beneficlal owner [atitis e Ve cogintrred moses Interestis held by tha baneficlal ownar i iictal
iptaresd
P n I
Sharmhelibling s 4 W ol
fatia [Name PAN |Nettisatity | Name PAN Nathanality  |Nimber il Shires Minlne yf shares
|Cnlcuilitud w4 v SRR
| 7h 20 s % el I8HBIC
Ownars shall be d based on the

a3 on the record date.
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Table VI - Statement showing foreign ownership limits

Board approved limits (%) |Limits utilized (%) Date

As on shareholding date

As on the end of previous 1st quarter

- Foreign Ownership limites shall be determined based on the
As on the end of previous 2nd quarter

: shareholding as on the record date.
As on the end of previous 3rd quarter

As on the end of previous 4th quarter
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